American
women are
largest
economy

As you read this, if you are a
woman in America, that emo-
tion you feel is power.
The eco-
gomxc “waﬁ'
‘between the
sexes” is over Williams
-and you have
won. You

may declare
victory and,
what’s more,
you have now
heard it from
a man. .

Somehow,
the victory -
may not feel
quite as good
as it could because you are so
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busy. You are starved for time,

and multitasking has become
a way of life. - ;

You ar¢ looking for ways to
simplify yout life, Perhaps the
gervice industries will figure
that out and I'e%pond bt
first let's examine your rise to
power.

Tommy

Ten yeat's ago, we talked
about baby boomers with big
spending habits entering their
peak spending years, We mar-
veled at the Greatest Genera-
tion and the $7 trillion to $10-
trillion they saved. Then we
speculated about what would
happen to their money when
the baby boomers inherited it.

In 1996, Alan Greenspan
gave his “irrational exuber-
ance” speech (he was right —
and the market has only dou-
bled since then). Globaliza-
tion. The Internet. The world
is flat. Red and blue states.
Sunset provisions in the tax
law. Oil prices, war, and the
“terrorism premium.” Event
risk. These are very important
variables, but they are not the
big picture. So what is?

What is the world's largest
economy? American women.
‘Women directly purchase 83
percent of all products and
services, 51 percent of con-
sumer electronics, 66 percent
of all cars (and influence 80
percent of their sales), and 66
percent of all personal com-
puters.

Half of all stock market
investors are women, and 56
percent of a family’s day-to-
day finances are controlied by
women. You control a stun- -
ning 89 percent of all bank
accounts, start businesses
twice as often as men, and
own nearly half of all privately
held U.S. firms.

Seventy-five percent of
the students completing the
recent entrepreneurial skills
training course for new and
prospective business owners
in the Ark-La-Tex were
women,

Nearly half of all Ameri-
cans with assets exceeding
$600,000 are women. One
of the many reasons for this
is an astonishing fact -~ the
average age of widowhood in
America is 56. On average, a
woman inherits money twice
— once from her parents and
once from her husband. Con-
sequently, some woimen have
no choice but to manage the
family’s finances for about 20
years, Eighty percent to 90
percent will be solely respon-
sible for their own or their

family’s finances at some point

in their lives.

And there’s more, Women

* are seizing educational oppor-

tunities. More than half of all
business, accounting ‘and mas-
ter’s degrees are earned by
women, as are almost half of
all medical, law ahd doctorate
degrees. Experts predictin 10
years, wornen will hold 50 per-

~ cent of the Top 20 jobs in For-

tune 500 companies,

With power comes respon-
sibility. You still are mother,
daughter, sister, caregiver,
friend; volunteer business
owner, employee; etc: Your
loved ones are depending on
you now (or you know they
will be).

You have skillfully devel-
oped-networks of trusted
advisers to get you here. Now
you must build similar bonds
with wealth management
advisers to protect the future
of your loved ones and your-
self. Congratulations. We are

- counting on you.
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